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Top Reasons To
Own Your Home

Accomplishment Loved Ones

Feeling a sense of Prioritizing the needs of Locking in your monthly housing
achievement and pride those closest to you payment with a fixed-rate mortgage

Privacy

Growing your assets Enjoying features that Having a space
and net worth enhance your lifestyle that's your own

If you're ready to
buy a home, let’s

get the process
started today.

Tailoring your home to Being a part of a
your unique style broader social group
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The Difference e
Between Renting  ™"meorantactos
and Buying a Home

Buyinga Home Homeowners Own Owning Your
Means Avoiding aTangibleand Home Grows Your
Rising Rents Valuable Asset Wealth Over Time

Median Asking
Rent Since 1988 ... the average U.S. A monthly mortgage payment
@/ homeowner now has about is often considered a forced

: 2 savings account that helps
5290, og,gLf,;}ceq“'w' homeowners build a net

worth about 40 times

higher than that of a renter.
Lawrence Yun
Chief Economist, NAR
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When You Rent: When You Rent: When You Rent:

Your monthly payment You won't get any When the cost of renting

generally goes up return on your goes up, it's more difficult
each time you sign or investment as you to save money for a down

renew a lease. pay your rent monthly. payment to buy a home.

When You Buy: When You Buy: When You Buy:

With your fixed-rate As home prices rise, As you build equity
mortgage, your and as you pay down through the years,
monthly payment is your home loan, you you give your net
locked in for the length build equity. worth a big boost.
of your home loan.




H OW H 0 m e ow n e r If you're thinking about

buying a home this year,

b t ider th
Net Worth
® o of homeownership

Grows with Time

Home Equity Boosts Your Net Worth

Equity is the current value of your home minus
what you still owe on your loan. It goes up when. n',
. \

¥ You pay down your loan 1 E—

® Home price appreciation
makes your home’s value go up

Here's a look at how just the home price appreciation piece can increase your wealth over time.

Percent Change in Home Prices
Since Q1 1991, Q3 2023
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T h : T A - d Consistency is the name of the
I n g S 0 VO I game after applying for a mortgage.
Be sure to discuss any changes in

Aft e r Ap p Iyi n g income, assets, or credit with your

lender, so you don't jeopardize

fo ra M 0 rtg ag @  yourapplication

123564 454668 245668 459863
CREDIT CARD —

Don't change bank accounts. Don't apply for new credit or
close any credit accounts.

Don't deposit cash _ : .' »

into your bank ' ’ ~/  Don't co-sign other
accounts before : / loans for anyone.
speaking with your ;

bank or lender.

=

Don't make any
large purchases.

The best plan is to fully disclose and discuss your intentions
AN with your lender before you do anything financial in nature.










- - Consistency is the name of the game
ThlngS TO AVOId after applying for a mortgage. Be sure to
After App|ylng for discuss any changes in income, assets,

or credit with your lender, so you don't

d Mortgage jeopardize your application.

Don't apply for new credit or
close any credit accounts.

= ) ,

Don't co-sign other
loans for anyone.

Don't deposit cash into your
accounts before speaking
with your bank or lender.

Don’'t make any
large purchases.

REALTOR

The best plan is to fully disclose and discuss your intentions
with your lender before you do anything financial in nature.












